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Save Mart Center 

Â 450,000 sq. ft. on 44 acres 

Â Multi-purpose (including ice floor) 

Â 16,000 seat capacity with 40 luxury suites 

Â Major tenant is Fresno State intercollegiate athletic teams  

Â Total project cost of $103 million 

Â Fund sources were 100% private: naming rights, corporate sponsorships, 

private gifts, suites, personal seat licenses, ad signage 

Â Financed by auxiliary organization through issuance of $74 million of non-

recourse bonds; refinanced into SRB (April 2005) 

Â Project completed in November 2003  

 



Save Mart Center 
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Campus Pointe 

Planning Goals 

Â Land uses needed to be complimentary with the programmatic needs of the Save 
Mart Center, the Student Recreation Center, and the surrounding area 

 

Â Expand services to the University and create academic linkages with the community 

 

Â Create an opportunity for economic development for the region 

 

Â Guaranteed revenue stream to support the operation of the Save Mart Center 

 

Â Ensure no financial or operational risk for the University or its auxiliary organization 

 

Â Site (Highest and Best Use); freeway access 

 

Â Minimize loss of land for the University Farm Laboratory  

 

 

 

 



 



Site Plan 



Â Site is approximately 45 acres  
 

Â Multi-Family Housing ð 360 units  
 

Â Senior Housing ð 180 units 
 

Â Hotel (100 rooms) with 5,000 sq. ft. of meeting room space  
 

Â Retail and Theatre (14 screen) ð 235,000 sq. ft.  
 

Â On-Site Parking  (2,980 stalls) 
 

Â Total sq. ft. = 900,000  
 

Â Estimated Cost:  $250 million 
 

Â Full Build Out:  2015-16  

Land Use Plan 



Ground Lease Structure 

Â Ground lease between Trustees/University and Auxiliary. 

 

Â Sub-ground lease agreements (unsubordinated) between Auxiliary and Developer.  All 
improvements revert back to University at conclusion of ground lease term. (55 year 
initial term with CPI Increases) 

 

Â Developer responsible for all infrastructure and other required mitigation from EIR 
including EIR preparation costs (excess of $10 million). 

 

Â Ground lease revenue included in bond pro forma for financing of Save Mart Center 
construction.  Ground lease rent will also support the Jordan College of Agricultural 
Sciences and Technology for the loss of age land.   

 

Â Ground rent based on independent market appraisal.   

 


